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X2, FEMIIBITLEEERE

55 B E R & EAEERE
80-90 £ 90-00 & 80-00 4& 80-90 £ 90-00 & 80-00 4E
OLS OLS Pooled OLS OLS OLS Pooled OLS
- e 0.1650 0.2886 0.2320 0.0931 0.1264 0.1247
2.5409 5.5982 5.9459 4,7841 6.9091 8.3036
-0.0307 -0.0109 -0.0221 0.0047 0.0028 0.0029
L Mo K
og (%0 -6.5468 -2.3668 -6.7885 3.3467 1.7096 2.8578
-0.0247 -0.0514 -0.0368 -0.0217 -0.0273 -0.0261
L AN E <
og (EAR®) -1.5651 -3.9260 -3.6822 -4.5786 -5.8741 -7.1130
0.0247 0.0080 0.0187 -0.0034 -0.0027 -0.0017
Log (&3 %0)
4.7016 1.5983 5.3443 -2.1563 -1.5119 -1.5223
Log (A CI8) -0.0066 -0.0183 -0.0166 0.0008 -0.0011 -0.0021
O el =
& n -1.4441 -4.3984 -7.5252 0.5776 -0.7365 -2.5485
-0.0027 0.0498 0.0384 -0.0090 -0.0500 -0.0282
21 2] #
-0.0579 1.4778 1.5227 -0.6372 -4.1791 -3.7498
0.0133 -0.0225 -0.0107 0.0044 0.0095 0.0069
BE AN z27
1.1415 -2.5764 -1.5360 1.2613 3.0553 3.2855
4+ " . -0.0602 -0.0892 -0.0596 -0.0634 0.0548 -0.0105
s -0.9645 -1.1874 -1.3530 -3.3910 2.0576 -0.7169
o 0.0455 0.0470 0.0469 0.0074 0.0016 0.0011
K#®= T 7
3.4911 2.1942 5.0696 1.9003 0.2084 0.4290
. 0.0502 0.0153 0.0284 0.0070 0.0018 0.0024
mEr T
2.8536 0.9978 2.8707 1.3251 0.3327 0.7946
v > 7L 286 349 635 286 349 635
AdjR-squared 0.321 0.256 0.315 0.160 0.113 0.261
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