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Homegrown ridé-shaﬁnig and home-sharing companies emeré‘ed in China early this decadse, shortly after
Tber Inc. and Airbnb Inc. launched in the United State. The industry has boomed ever since. According
to the Chinese government’s sharing-economy research office, 600 million Chinese conducted business
worth $500 billion in the sector in 2016, up 108 percent over 2015. '

Numbers like that attract investors: Chinese sharing companies raised almost $25 billion last year. The
gector has grown well beyond cars and apartments: Bike sharing has been one of the country’s most visible
destinations for venture capital over fhe Iast few months. Even azs much of the Chinese economy is
slowing or stalling, the government expects China’s sharing economy to account for 10 percent of GDP by
2020, ;

Three factors justify that opfimism. The first is China’s demographic profile. At one end of the
spectrum, China’s millennials are the engine for the eountry’s world-beating e-commerce industry and the
sharing economy that’s grown out of it. Rather than splurge on a car many Chinese youth would prefer

to save money for lifestyle experiences such ag travel, or to seed thair owﬁstaztups.
T X ¥, 15 Thpics for Thmorrow’s World, (L : 454, 2019), »p8
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I am not afraid of being thought a sentimentalist when I stand herse tonight and tell you that I believe
natural beauty has a necessary place in the spiritual development of any individual or any society. [
believe that whenever we destroy beauty, or whenever we substitute somethjﬁg man-made and artificial
for & natural feature of the earth, we have retarded some part of man’s spiritual growth.

I believe this affinity of the human spirit for the earth and its beauties is deeply and logically rooted. As

human beings, we are part of the whole streams of life. ‘
Rachel Carson, “We Ave Part of the Whole Stream of Life"(1954)
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